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         Vision
To be instrumental in building and leading an agile, 
adept and respected real estate industry in Alberta 
that values continuous learning, informed consumers 
and community service.

         Mission
The Alberta Real Estate Foundation supports and 
originates initiatives that enhance the real estate 
industry and benefit the people of Alberta.  476

Total Grants Funded Since 1991

Collaboration

innovation
Continuous learning 

respeCt
transparenCy
aCCountability
sustainability 

       Values
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A look at our historical distribution of community investments.

Foundation Funding

 Housing 
Affordability  

Education 
& Research             

Land Stewardship 
& Environment  

 

Industry 
Leadership 
& Other  

 

15% 

10%

21%

54%

Since 1991 the Foundation has granted

Housing Affordability $3,060,340

Education & Research     $8,117,289

Land Stewardship & Environment          $2,165,748

Industry Leadership & Other $1,563,087

Total Grants                                   $14,906,464
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Jay Freeman
Chair

This has been a year for advancing collaboration 
on all fronts at the Foundation.  From building new 
partnerships and strengthening old ones, to creating 
win-win value adds to our grantees, the Foundation is 
increasing its impact in Alberta.

This year we have invested in 21 projects across the 
province. They ranged from great community building 
initiatives like Doors Open YYC, Century Homes and 
a place-making issue of CURB magazine; to highly 
informative land use and conservation projects by Y2Y, 
Water Matters, Cows and Fish, Waterton Biosphere 
and Operation Grasslands as well as some excellent 
industry projects like the Landlord and Tenants 
website, Habitat for Humanity, Pembina Institute’s 
green building leaders and C3 and their low income 
energy efficiency pilot. We also supported Real Estate 
studies and research with the Haskayne School of 
Business at the University of Calgary and research  
at the University of Alberta. 

The Foundation is forming stronger relations with 
banks, such as ATB, which has agreed to reduce 
service charge rates, resulting in an increase in our 
revenues. In fact, in 2013, we increased our revenue 
by nearly 22%, this, while interest rates remain at 
an all-time low. This also reflects a stronger housing 
market in Alberta. Particularly post-flood, the housing 
markets started to heat up. Our focus on internal 
systems and building stronger relationships with  
banks has yielded some growth and we will continue  
to work with the banks in 2014. 

We have been in consultation with Service Alberta and 
other stakeholders who have identified condo issues 
as being a priority area. We supported the University 
of Alberta to conduct research into condo issues and 
have been in discussion with other groups to look at 
consumer education and energy efficiency. 

In June, the Foundation joined our colleagues from  
the Real Estate Foundation of British Columbia and  
the Canadian Environmental Grantmakers’ Network  
on a trip to Fort McMurray. We met with industry  
and First Nations leaders, as well as municipal and 
non-profit groups. It was eye-opening to see the 
diversity of challenges and opportunities in the Wood 
Buffalo region. 

It has been a wonderful two years serving as Chair 
for the Foundation. When I started as Chair, the 
Foundation was grappling with record low revenue and 
interest rates. I am pleased to pass on the Foundation 
in a balanced financial position to Gary Willson. 
Gary brings a diverse skill set with community and 
environmental expertise, which aligns with our mission 
as a Foundation.

Thank you for the opportunity to serve as Chair of the 
Alberta Real Estate Foundation. 

Jay Freeman
Chair



2013 Alberta Real Estate Foundation Annual Report          5

Cheryl De Paoli
Executive Director

2013 was truly a year of coming together. After the 
devastating floods that rocked Southern Alberta 
to the record snow fall in late autumn, Alberta has 
shown its resiliency. We have seen this first hand 
at the Foundation, when one of our grantees, 
the Centre for Public Legal Education, based in 
Edmonton, was quick to develop a resource for 
landlords and tenants affected by the floods as  
well as supporting Calgary Real Estate Board in  
their efforts to assist property owners affected in 
High River.  

This coming together, this collaborating, has been 
very successful for the Foundation. We partnered 
with the Real Estate Foundation of British Columbia 
and the Canadian Environmental Grantmakers 
Network on a tour of the oil sands and community 
of Fort McMurray in June. We invited the Executive 
Director of the Alberta Emerald Foundation to join us 
at the BC Land Awards in Vancouver so we could, 
together, explore a partnership in Alberta. 

With condominium issues on the rise and the 
Government reviewing the condo act and real estate 
act, this has been a successful year in bringing 
together stakeholders to explore issues in education, 
affordable housing and energy efficiency. 

The Foundation likes to go above and beyond, 
which is why in 2013 we invested additional funds 
to support great community projects. The Biosphere 
Institute set up eco-teams in the Bow Valley; they 
were successful in working with local Real Estate 
professionals to address challenges of moving to 
the Canmore and area community. This resulted in 
us helping to develop a sustainability guide for new 

residents of the area, which has been successful. 

Likewise, we worked with the Friends of Fish Creek 
to develop a map of the park that REALTORS® 
could hand out to new homeowners moving to the 
park area. These value added activities stretch our 
funding dollars to better support the community 
groups as well as the Real Estate industry as a 
whole. We could not do it without the support of solid 
community partners. 

The Foundation prides itself in being a leader in 
the industry. After our initiative to reduce paper use 
in the office, we have been able to support other 
Foundations to make the same shift. This year we 
are moving our computer systems to the cloud as a 
way to improve technological efficiencies. 

The Foundation is in a balanced position financially, 
despite record low interest rates. This is the result 
of a strengthening housing market and stronger 
relationships with the banks and credit unions. 
Because of this we are in a better position to put 
more dollars into Alberta communities. 

Cheryl De Paoli
Executive Director
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Road trip:  
Operation Grasslands 
Conversation Caravan  

Alberta Fish and Game Association’s Operation Grassland 
Community has worked for decades to protect and 
enhance prairie wildlife habitats and encourage a balance 
between the significant demands placed on Alberta’s 
grasslands. 

Armed with a van, a camera and a passion for the prairie, 
the group took a road trip in 2013 to make a short movie 
starring the beauty of endangered prairie landscape and 
the stories of the stewards of the land.

The “Conservation Caravan” is aimed at increasing 
awareness among urban consumers, bridging the urban 
rural disconnect and engaging people to collaborate, 
innovate and apply sustainable land-use solutions.  

www.grasslandcommunity.org

New knowledge: 
Haskayne School of 
Business Real Estate and 
Entrepreneurship Studies 
program 

The Haskayne School of Business at the University 
of Calgary has launched a program that will create 
new knowledge on issues that affect Calgary’s urban 
development.  

The Real Estate and Entrepreneurship Studies 
(REES) program links global real estate and urban 
economics research and education that’s relevant to the 
Calgary marketplace with outreach to industry and the 
community. 

The program—which offers degree courses, links with 
industry and government and research collaborations—
includes a network of builders, developers and real 
estate professionals helping to provide research and 
education on issues important to the industry. 

www.haskayne.ucalgary.ca
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Keeping track:  
Heat Scores 

As energy costs increase, so does the demand for energy 
efficient homes. Researchers at the University of Calgary 
are creating the Home Energy Efficiency Dashboard 
(HEED) to integrate energy consumption information from 
each house in Calgary with information already available 
with the Heat Energy Assessment Technologies (HEAT) 
project (www.saveheat.co) to create a public record of a 
home’s energy efficiency.

HEAT provides visual imaging of waste heat leaving some 
homes and communities in Calgary, helping residents 
improve energy efficiency, save money and reduce 
greenhouse gas emissions. HEED will be easy to use, 
secure and transferable between buyer and seller and will 
ultimately support green real-estate sales in Calgary.

www.saveheat.co

Alleviating  
energy poverty:  
C3 Energy Efficiency and 
Affordable Housing program 

People in Alberta’s low-income households struggle to pay 
their electricity and natural gas bills. Not paying utility bills 
is the second leading economic cause of homelessness.

All One Sky Foundation—the charitable arm of the 
Alberta-based climate change agency C3—worked 
with the City of Calgary on a pilot project to add energy 
efficiency technologies to affordable housing in the city  
as part of a 10-year public housing renewal program. 

Further to the pilot, the foundation is preparing a policy 
document to help guide the design, funding and delivery 
of ongoing programs to alleviate energy poverty in Alberta. 

www.c-3.ca
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Tilling the soil: 
Community Gardening 
Support

Growing a community garden has many benefits 
aside from the harvest. It strengthens and beautifies 
neighbourhoods, addresses food security, engages  
youth and seniors and helps keep communities safe.

The Community Gardens Resource Network (CGRN) 
—which builds and strengthens community gardening 
through education, community connections and a 
network of resources—developed an education program 
for large community groups. The program covered 
everything from composting and collecting rain water to 
managing volunteers and getting municipal approvals.

www.calhort.org

Talking about water:   
Ground Water Policy  

With increasing industrial reliance on—and public interest 
in—groundwater, it’s time for a frank discussion on 
groundwater management. Water Matters is engaging 
stakeholders, experts and decision-makers in an open,  
high-level conversation about groundwater management  
in Alberta. 

Combining research, consultation and communications, 
Water Matters will assess how groundwater science 
standards are reflected in provincial policies, develop a 
policy framework that minimizes risks to Alberta’s public, 
economic, and environmental interests and promote  
policy and law toward more sustainable management  
and protection of groundwater in Alberta.

www.water-matters.org
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Building policy:  
Green Building Leaders 

There is a lot of interest across the province in how to 
improve buildings’ energy efficiency, but so far there 
has been no coordinated effort to collect information 
or encourage better policy. The Alberta Green Building 
Leaders project spearheaded by the Pembina Institute  
for Appropriate Development is tackling both issues. 

The project is reviewing the regulatory and market 
factors that impact energy efficiency in buildings 
as well as building a network of municipalities and 
interested stakeholders. It will provide the framework 
for municipalities and others to share lessons learned, 
collectively address barriers and advocate for policy 
solutions.

The goal is to help improve new and existing buildings 
in Alberta as well as advocate for better green building 
policies from the provincial government.  

www.pembina.org

Shaping the 
landscape:  
Y2Y + South Saskatchewan 
Land Use Plan  

The Yellowstone to Yukon Conservation Initiative (Y2Y) 
encourages Albertans to get involved in improving their 
quality of life by contributing to the development of the 
final South Saskatchewan Land Use Plan.
The plan will determine how land is managed from the 
Bow and Oldman headwaters in Banff and the southern 
foothills to the Saskatchewan border. It incorporates 
Turner Valley, Black Diamond, Longview, the Crowsnest 
Pass and Pincher Creek.

Y2Y motivated Albertans to become aware of and 
involved in the final design of the plan to ensure it 
supports better stewardship and use of the diverse land 
base. The final plan will lay out what activities can occur 
where and find the appropriate balance between lands 
dedicated to economic uses and lands protected for 
wildlife and “quiet” recreation.

www.y2y.net
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Howdy neighbour: 
Spending time with REFBC

Our colleagues at the Real Estate Foundation of British 
Columbia (REFBC) joined us on a visit to Fort McMurray 
to meet with stakeholders including Aboriginal elders, oil 
and gas executives, non-profit and environmental leaders. 

The trip helped both foundations understand the 
challenges and issues on the ground in the oil sands as 
well as the themes, ideas and patterns that are defining 
the area of Wood Buffalo.

Encouraged by REFBC’s land awards, AREF has met 
with the Alberta Emerald Foundation to explore what a 
land awards in Alberta could look like. 

www.refbc.com
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Friends of 
Fish Creek 

Office

Annie's Bakery Café
Fine Dining

You’ll find an abundance 
of native plants, spruce 
forests, grasslands, 
wetlands and a river 
valley, as well as plenty 
of wildlife including deer, 
porcupines, beaver and 
hundreds of bird species.

Welcome to Fish Creek 
Provincial Park 

Before you head to the park, 

explore our site  
www.friendsoffishcreek.org 

Any Questions? Call the main 

Park office at 403-297-5293

Fish Creek Provincial Park is one of the largest urban parks in 

North America with more than 1,300 hectares of natural habitat, rich 

biodiversity and loads of hiking, walking and biking trails to explore.

Drop into the Visitor 
Centre to find out 
more about the parks 
history and explore the 
museum.

Visit www.fish-creek.org

During the summer, pick  
up a coffee or ice cream  
at Annie’s Bakery Café.

Stroll through the Artisan 
Gardens, carefully 
maintained by the 
Ranche at Fish Creek 
Restoration Society.

All year long, enjoy 
fine dining at The 
Bow Valley Ranche 
Restaurant.

Become a member 

Enjoy free admission to monthly 

presentations, discounts on courses 

at local shops and a subscription to 

our newsletter, Voice of the Friends.

Become a Park Protector

You can help keep Fish Creek 

Provincial Park in good shape 

with a small monthly donation 

from your bank account or credit 

card. Automatic donations keep 

administrative costs down so more 

of your donation will go to support 

programs, courses and events. As 

a Park Protector, you’ll get special 

invitations, monthly updates and a 

valuable tax receipt.

Find out about our next event.

www.friendsoffishcreek.org

www.friendsoffishcreek.org

@fish_creek friendsoffishcreek

Visit us at www.bowvalleyranche.com

Every year, the Friends of Fish Creek 

holds dozens of courses, talks and 

tours designed to help you enjoy the 

park as well as protect it. 

Learn how to reduce invasive plants 

that endanger wildlife, identify different 

birds, what to do if you find a deer in 

your backyard and why you should  

love snakes.

You are here!

Find us on

Find your way:  
Friends of Fish Creek  

People moving into the many neighbourhoods around 
Calgary’s Fish Creek Park have a new pocket map to 
help them enjoy the park in south Calgary.  

Produced by the Friends of Fish Creek and distributed 
through realtors, the map features the amenities 
available inside the park, suggests ways to learn more 
about the wildlife and other nature inside the park as well 
as encouraging support of the Friends of Fish Creek. 

www.friendsoffishcreek.org

A flood of information:   
Centre for Public Legal 
Education Alberta 

After the summer floods that devastated parts of Southern 
Alberta and forced thousands from their homes, there  
was a lot of confusion about landlord and tenants’ roles 
and rights.

The Centre for Public Legal Education Alberta addressed 
a number of common questions and concerns in a helpful 
and easy to read guide to after the flood.

www.cplea.ca
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Let the data shine:  
Solar Array in  
Grande Prairie 

Important data is pouring in from the Solar Photovoltaic 
(Solar PV) Reference Array in Grande Prairie. The solar 
panels that produce energy were funded and installed 
last year. The project is collecting information about 
the electrical generation at six different angels as well 
as monitoring the effects of snow coverage on panel 
productivity. Because of the variability of weather, and 
snow, it may take several years to collect statistically 
relevant data, but the project will help determine the 
viability of using solar PV to generate electricity in the 
greater Grande Prairie region.

www.nait.ca

W
A

TE
R

Reduce the amount of 
water you use and keep 
Canmore’s water clean

To find out how you can conserve drinking water and 

reduce toxins in runoff, look for the Sustainable Action 

Canmore – Info Sheets at www.biosphereinstitute.org

Stormwater, the runoff from rain or snow, flows directly into 

Canmore’s storm drains or drywells, bringing pesticides from lawns, 

litter, pet waste and other pollution with it. The runoff that goes into 

the storm drains is not treated—it goes directly into nearby rivers 

and creeks. The runoff that goes into the drywells in the older parts 

of town percolates down, eventually reaching the water table.

Used water from your home travels through some of the  

90 kms of the Town’s sewer pipes to the Waste Water 

Treatment Plant, where it’s treated—the process includes 

screening, biological aerated filtration and finally UV 

disinfection—and then discharged into the Bow River where 

the water flows downstream to Calgary and beyond.

Canmore’s drinking water comes from 

groundwater—an aquifer that flows under the 

town—and the Rundle Forebay, a reservoir that 

gets most of its water from the Spray Lakes 

reservoir in Kananaskis. 

Sustainable landscaping 
•   Choose native and locally adapted plants and grasses 

which are naturally resistant to local insects and diseases 

and require far less water.  

•  Water in the early morning or evening to avoid water loss. 

Only one inch of water, once per week (including rainfall)  

is needed. Set lawn mower blades high (2 inches).

•  Sign up for Canmore’s My Yard is Pesticide Free pledge 

www.canmore.ca/Municipal-Sustainability/Environmental/

Toxins-Reduction.html

Joining the 
community:   
Sustainability Guide 

New residents to Canmore have always been greeted 
by outstanding mountain views and now they’re also 
welcomed to town by the Canmore Sustainability Guide. 

The guide first lays out the Town of Canmore’s targets 
to reduce energy, water, greenhouse gas emissions 
and divert waste from the landfill, and then it provides 
helpful information on how individual people and 
families can help.

The guide is delivered with the Natural Step’s 
Sustainability at Home: a Tool Kit. 

www.biosphere.org
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Alberta Real Estate 
Foundation

Calgary, Alberta Industry and Community Sponsorship Industry Leadership $40,000 

Alberta Real Estate 
Association

Banff, Alberta Banff Western Connection Industry Leadership $5,000

C3 Calgary, Alberta Low Income Energy Efficiency Program Housing Affordability $25,000

Calgary Horticultural Society Calgary, Alberta Community Gardens Resource Network-Growing Communities
Land Stewardship and 
Environment

$20,000 

Calgary Chamber of 
Commerce

Calgary, Alberta Great Cities Series Education and Research $60,000

Century Homes Calgary, Alberta Century Homes Calgary 2013 Education and Research $18,000

Cows and Fish Lethbridge, Alberta
Collaboration for Watershed Health:  
Transferring Knowledge on Riparian and Upland Development

Land Stewardship and 
Environment

$20,000

Center for Public Legal 
Education (CPLEA)

Edmonton, Alberta Landlord and Tenant Education and Research $59,300

CURB Magazine Edmonton, Alberta Place-making in a Growing Economy Education and Research $15,000

Doors Open YYC Calgary, Alberta Doors Open YYC 2013 Industry Leadership $15,000

Friends of Fish Creek Calgary, Alberta Community Watershed Stewardship Project
Land Stewardship and 
Environment

$20,000 

Habitat for Humanity Edmonton, Alberta Raise another Roof for Habitat for Humanity Industry Leadership $50,000

Haskayne School  
of Business

Calgary, Alberta Real Estate and Entrepreneurship Studies Program Education and Research $75,000 

 Heat Score Calgary, Alberta
Home Energy Efficiency Dashboard (HEED)  
to Support Green Real Estate

Education and Research $50,000

Operation Grasslands 
Community Program

Brooks, Alberta
Engaging Stakeholders in Alberta’s Grassland Region  
in Sustainable Land-use Solutions

Land Stewardship and 
Environment

$30,000 

Pembina Institute Calgary, Alberta Alberta Green Building Leaders - Phase 1
Land Stewardship and 
Environment

$20,000 

Sustainable Cities 
International

Edmonton, Alberta Launch and Inaugural Session of the SCI Energy Lab
Land Stewardship and 
Environment

$25,000 

University of Alberta Edmonton, Alberta Condominium Research Industry Leadership $20,000

Water Matters Canmore, Alberta Advancing a Groundwater Policy for Alberta
Land Stewardship and 
Environment

$25,000

Waterton Biosphere Reserve 
Association

Waterton, Alberta
Building Constituency for Conservation and Sustainability  
in Waterton Biosphere Reserve

Land Stewardship and 
Environment

$15,000

Yellowstone to  
Yukon (Y2Y)

Canmore, Alberta
Protecting our Home: Supporting land use planning  
in southern Alberta 

Land Stewardship and 
Environment

$15,000

TOTAL $622,300

Community Investment 2013

Affordable Housing $25,000

Education and Research $190,000

Land Stewardship and Environment $277,300

Industry Leadership $130,000

Total Projects Funded 21

Total Amount: $622,300

45%
30%21%

4%
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Revenue Statement

Revenue for the Foundation is accumulated from the interest earned on 
public money deposited in Real Estate Brokers pooled trust accounts. 

SOLD

0.00% 

1.00% 

2.00% 

3.00% 

4.00% 

5.00% 
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$3,000,000 

$3,500,000 
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$5,000,000 

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 

Gross Revenue Net Revenue Average Interest Rate 

Interest Revenue for 2013 was $799,507. From this, $115,130 was deducted as source 
to cover bank charges for the Brokers’ trust accounts. The revenue statement shows a 
flat interest rate of 3% which stayed consistent throughout the entire year.  
The Foundation is continuing to monitor Brokers’ trust accounts, MLS sales and  
interest rates over the coming year.



The Foundation is guided by the Board of Governors that meets 
three times a year. As stewards of the Foundation’s mission, their 
role is to represent the well-being of the industry and our community 
using the Foundation’s community investment program. To do this 
successfully, they rely on the overall strategic direction and values  
of the Foundation.

Governors

Brent Alexander - Calgary
 Foundation - Public Appointment

 Ron Esch - Calgary
 Alberta Real Estate Association

Jay Freeman - Chair, Edmonton
 Foundation - Public Appointment

 Junaid Malik - Calgary
 Real Estate Council of Alberta Gary D. Willson - Chair Elect, Calgary

Foundation - Public Appointment
Charlie Ponde - Edmonton

 Alberta Real Estate Association
Cheryl Schindel - Grande Prairie
  Real Estate Council of Alberta

Making a Difference. For the Industry. For Alberta.

Alberta Real Estate Foundation
301, 1240 Kensington Road NW, Calgary, AB T2N 3P7 | Phone (403) 228-4786 Toll Free within Alberta 

1 (800) 520-2485  Fax (403) 229-1572 | Email questions@aref.ab.ca

arefabca arefabca arefabca

www.aref.ab.ca


